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in Lionshead
THIS WEEK
Summer Activities & Events

THIS WEEK IN LIONSHEAD 

8/11  |  Jazz at Vail Square (6-8pm)

Jazz at Vail Square returns to the center of Lionshead with another siz-

zling summer line-up.  This nine-week FREE concert series will feature 

a variety of artists every Thursday throughout the summer, ranging from 

Swing to Latin Jazz to the American Songbook.  Event is rain or shine 

under the large Vail jazz tent.

This week’s performer: MARCIA BALL
Singer/pianist Marcia Ball knows 

how to raise roofs with her infectious, 

deeply emotional brand of southern 

boogie, rollicking, roadhouse blues 

and heartfelt ballads. Her exquisite 

piano playing and playful vocals fuse 

New Orleans and Gulf Coast R&B with Austin’s songwriting tradition into 

a compelling mix of rock, rhythm and roll with handful of blues.

8/13  |  Family Saturday Afternoon Club (3-6pm)

The Lionshead SAC is a FREE weekly fam-

ily event and is a great way to finish up 

the day with a variety of activities aimed 

to entertain the entire family.  The Raptor 

Rendezvous also return on Saturdays this 

year, providing an up-close and personal 

look at live eagles, hawks and more.  Come 

out to Lionshead and have some fun!

For more summer events visit LionsheadSummer.com

Eagle Bahn Gondola

 •  Sunday – Wednesday, 10am – 6pm  

•  Thursday – Saturday, 10am – 9pm

Miniature Golf |  Located next to 

the Eagle Bahn Gondola

  • 9-hole par 3 course, 10am – 9pm

Adventure Ridge Activity Center

  • Top-of-the-Mountain Vehicle Tours,

    Departing every hour.  45 minute tour 
    overlooking the legendary Back Bowls of Vail.

  •  Horseback Riding Tours  |  Scenic rides through Game Creek Bowl

  •  Pony Rides  |  For children ages 2 – 6 yrs.

  •  Climbing Wall  |  Bungee Trampoline  |  Dino Dig 

     •  Disc Golf  |  Your choice of 9 or 18 holes

For more information call (970) SKI VAIL (754 8245)

EVERYDAY OUT OF LIONSHEAD

LOCAL & REGION

Luxury hotel opened in
2009, in the depths of
the recession
By Randy Wyrick
RWYRICK@VAILDAILY.COM

AVON — A local development compa-
ny’s Lake Tahoe hotel project has been
auctioned after falling into foreclosure,
and the company has put another $900
million of Tahoe-area real estate into
bankruptcy.

The Ritz-Carlton, built at the base of
Northstar-at-Tahoe, became the latest vic-
tim of northern California’s tanking tourist
industry. East West Partners developed
the luxury hotel, which opened in 2009
amid great fanfare, but at the depths of the
recession.

On March 31, 2010, Bank of America
filed a notice of default in Placer County,
California, involving two loans totaling
$157 million made to East West Partners,
which owned The Ritz-Carlton, Lake
Tahoe at the time, according to the North
Lake Tahoe Bonanza.

In May 2010, the lending group led by
Bank of America took over ownership of
the property to allow East West time to
recover and reorganize.

That time period expired June 3, 2011.
Bank of America auctioned the property
on June 27.

“When the economy turned …  the busi-
ness wasn’t there to support the level of

debt that was there on the hotel,” East
West’s Jim Telling told the Sacramento Bee.

The Ritz-Carlton was developed by a
partnership of Crescent Real Estate Equi-
ties Co. and East West Partners.

The hotel will remain a Ritz, under a 25-
year management contract. It employs
about 300 people.

East West also put more than $900 mil-
lion worth of Northstar-at-Tahoe area real
estate into bankruptcy.

Locally, East West has developed proj-
ects such as Eagle Ranch, Avon’s Westin
Riverfront Resort, the Manor Vail pent-
houses, the Park Hyatt Beaver Creek, and
Market Square in Beaver Creek.

East West Partners is developing resort
properties in Vail, Beaver Creek, Summit
County and Denver, as well as in Lake
Tahoe, Calif., and Deer Valley, Utah. Man-
aging partner Harry Frampton remains a
principal of Vail-based Slifer Smith &
Frampton Real Estate.

East West isn’t the only local developer
distancing itself from Lake Tahoe area proj-
ects. The Chateau at Heavenly Village has
been stalled for nearly four years. It was
supposed to be a convention center and
hotel near the base of the Heavenly ski
gondola.

In 2008, Vail Resorts terminated its mar-
keting and service agreements associated
with the Chateau project.

The Chateau developer filed for Chapter
11 bankruptcy protection in 2009. 

Staff Writer Randy Wyrick can be reached
at 970-748-2935 or rwyrick@vaildaily.com.

East West’s Lake Tahoe
Ritz sold in foreclosure


