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PRICING A LUXURY
HOME

presented by Kathy Iverson,
Slifer Smith & Frampton Real Estate

LET’S TALK
REAL ESTATE

Choosing the correct
price is a critical fi rst step
when selling your home.
The volatility of the recent 
market has made pricing a 
home more of a challenge,
and this is especially so
with one-of-a-kind, multi-
million dollar properties. 

That is why it is so
important to work with an
experienced REALTOR® 

who specializes in this
type of real estate. They 
know how to pinpoint 
your home’s true value by
comparing your home’s
distinctive features with
other similar properties
on the market. Your
REALTOR® is also
experienced in the type
of marketing strategies
that are unique to this
type of real estate. 
They can advise you on
staging your home to its
best advantage, both
for the internet and live 
viewings. They will also
present your home to
their network of qualifi ed
buyers both nationally

and internationally,
while protecting your
privacy and security.

If you are thinking about 
selling your exclusive
home, a qualifi ed luxury
home specialist can help
you choose the best price 
for a successful sale. 

Kathy has well over $1
Billion in sales and has 
been ranked by the Wall
Street Journal as one of
the Top 40 Realtors in the 
nation, four years in a row.
Kathy has also received the 
prestigious designation
as Slifer Smith and
Frampton’s Top Producer
consecutively for the past
twelve years and a total 
of thirteen times since 
joining the firm in 1991.
For professional advice
on all aspects of buying
or selling real estate, call
Kathy at the Slifer Smith
and Frampton Arrowhead
Sales Office at 970-569-
2112, or 800-535-8882 or
visit her website at www.
VailSKiHomes.com

Vail’s first real estate iPhone app
www.vailrealestate.com/app

VailRealEstate.com

SLIFER SMITH & FRAMPTON
REAL ESTATE

EDWARDS • 52 ANDOVER TRAIL 
4-bedroom, 3.5-bath, 3,389 +/- sq.ft. $575,000  |  Web ID: N28770

Jackie Pyka (970) 845-9400  |  jpyka@slifer.net 
Dana Correia (970) 845-3848  |  dcorreia@slifer.net 

VAIL • MILLRACE 5D 
3-bedroom, 3.5-bath, 1,624+/- sq.ft. $1,395,000  |  Web ID: N29741

Rick Pirog (970) 845-5814  |  rpirog@slifer.net 
John Tyler (970) 845-5813  |  jtyler@slifer.net

VAIL • LAZIER ARCADE (WALL STREET) 307
2-bedroom, 2.5-bath, 863+/- sq.ft. $895,000  |  Web ID: N31733

Paul Gotthelf (970) 479-5776  |  pgotthelf@slifer.net 
Eric Gotthelf (970) 479-5776  |  egotthelf@slifer.net

EAGLE RANCH • 83 E. FOXGLOVE LANE
6-bedroom, 5.75-bath, 5,436+/- sq.ft. $1,230,000  |  Web ID: N33417

Scot F. Webster (970)328-2556  |  swebster@slifer.net 

OPEN HOUSE

Today 10AM - 1PM

MINTURN • 410 EAGLE STREET 
3-bedroom, 2.5-bath, 1,658+/- sq.ft. $399,500  |  Web ID: N31303

Pete Seibert (970) 479-2010  |  pseibert@slifer.net 

See local and national sports
news every day in the Vail Daily
or at www.vaildaily.com

Board still thinking
about asking voters
to approve property
tax increase
By Randy Wyrick
RWYRICK@VAILDAILY.COM

EAGLE — The school district settled on a
$5 million budget cut, and they might ask
voters for an annual tax increase to cover it
in the future, district officials said in a letter.

The district's decision to slash jobs and
spending stems from a combination of
decreasing student numbers in Eagle
County, and a reduction in the amount of
money the state spends on each student.

Job cuts will be more than half of that $5
million cut. It’s 47 positions: 27 classroom
jobs and 20 from the district office and sup-
port staff.

That will cut $2.9 million.
Superintendent Dr. Sandra Smyser says

80 percent of the school district’s budget is
spent on personnel.

The other $2.1 million will come from
delaying bus and computer purchases, put-
ting off building maintenance and chang-
ing the district’s healthcare plan.

The school district cut $4 million last
year, before this year’s $5 million cut.

The school board is scheduled to
approve the budget at next Wednesday’s
meeting.

Asking for more taxes?
The school board still  is considering ask-

ing voters for a $6.7 million annual proper-
ty tax increase. The tax increase breaks
down to $20.97 for every $100,000 of your
home’s assessed value.

That money would stay in Eagle County,
and not be funneled through the state gov-
ernment, as other school funds are now,
the district said in its letter.

The school board has to decide by
August whether to put it on the ballot. Vot-
ers would decide its fate in November.

Under Colorado’s TABOR Amendment,
the school district cannot increase taxes
without voters’ permission.

In its letter, the school district reasoned
that the tax increase would be less than the
tax reduction most property owners will
enjoy because of falling property values.

Local property values have plummeted
by as much as 30 percent in some parts of
Eagle County, says Mark Chapin, Eagle
County assessor. That means state and
local governments have less money to work
with, including school districts.

School districts across the state are cut-
ting spending because the state no longer
has enough money to cover their losses,
says Eric Brown, Gov. John Hickenlooper’s
press secretary.

Colorado’s kindergarten-12 education
consumes 42 percent of the state’s general
fund. In the state’s $1 billion budget short-
fall this year, education took a hit along
with everything else.

Staff Writer Randy Wyrick can be reached
at 970-748-2935 or rwyrick@
vaildaily.com.

School district ready to
cut $5 million, 47 jobs

School taxes
The Eagle County school district

collects more property taxes than any of
the county's 82 taxing entities. For 2011,
the school district’s property tax revenue
breaks out like this:

• General fund: $47,903,832
• Transportation: $1,022,561
• Bond: $15,937,966
• Total: $64,864,355
• Total school district 2010-11 budget,

from all sources: $124,300,332

Sources: Eagle County School District
and Eagle County Assessor’s office
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